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BOSIESS  STANDARD (10 Feproary 202y )

THE STATE TRADING CORPORATION OF INDIA LIMITED

Statement of Unauditad (Reviewed) Financial Results for the Quarter | Nine Months ended Dec 371 2023
CIN: L74899DL1956G Q1002674

[Rs. Lacs) |
STANDALONE CONSOLIDATED
S. Particulars Quarter Quarter Quarter | Nine Months | Nine Months|  Year Quarter Quarter Quarter | Nine Months | Nine Months Year
No. ended ended ended ended ended ended ended ended ended ended ended ended

31122023 | 31.12.2022 | 30.09.2023 | 31.122023 | 31122022 | 31.03.2023 | 31.12.2023 | 31.12.2022 | 30.09.2023 | 31.122023 | 31.42.2022 | 31.03.2023
(unaudited) | (unaudited) | (unaudited) | (unaudited) | (unaudited) | (audited) | (unaudited)| (unaudited) (unaudited) | (unaudited) | (unaudited) | (audited)

1 | Totalincome fromoperations - - - - - - = - 2 = = =
2 | Net Profit /(Loss) for the period (before tax, exceptional and/or

Extraortinary fors) 145467 | 91345 | 146217 | 347289 | 261915 | 368691 | 142113 | 89239 | 143665 | 330736 | 285622 | 357656
3 | NetProfit/(Loss) for the period before tax (after Exceptional and/or

Exroortiry fone] 142071 | 91232 | 182782 | 376122 | 251744 | 371100 | 138747 | 89126 | 180130 | 368569 | 245421 | 360074
4 | Net Profit Loss) for the period aftr tax (after Exceptional andior | 143142 | 91232 | 182782 | 376635 | 251714 | 320944 | 139758 | 69126 180130 | 369082 | 245421 | 317879

Extraordinary items)
5 | Total comprehensive income for the period joomprising Profit [ 143112 | 91232 | 182782 | 376635 2517.14 | 535059 | 1,397.58 891.26 1,801.30 | 3,690.82 245421 | 524131
(Loss) for the period (after Tax) and other comprehansive incoma
(aftertax)

6 | Equity Share Capilzl 6.000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6.000.00 6.000.00 6.000.00 | 6.000.00 6,000.00 6.000.00

-

Other Equity excluding Revaluation Resenves B - = (1,05,100.46){ (1.11,700.29)| (1,08,866.81 - - - (5.61.145.90}| (5,67.623.82)| (5.64.686.72)

8 | Eaming per share (of Rs. 10/~ each) (for continuing and
discontinued operations)

(natAnnualized): T
(2) Basic(inRupzes) 239 1,52 305 628 4.20 882 233 1.49 3.00 6.15 4.08 8.74
(b)Bilited (in Rupees) 239 1.52 305 6.28 420 |. 8@2 233 149 3.00 6.15 409 874
Notes:

1) These Financial results have been prepared in accordance with the accounting policy on a non-going concem basis passed by the Board in it's 639th Meeting held on 05.04.2021.

2) The financial results for the nine months ended 31st Dec 2023 were reviewed by the Audit Committee on 09.02.2024 and approved by the Board of Directors in its meeting held on
'09.02.2024.

3) In view of the default by the company in paying due interest amount to the banks, STC was declared NPA. The lender banks have initiated DRT proceedings against the companyand Canara
bank (esyndicate bank) had also initiated NCLT proceedings. The company isiin the process of finalizing the OTS proposal with the lender banks and the amount crystalized wit the Joint
Lender Forum (JLF)is RS. 1,90,624 lacs as on 31.12.2018. A part payment of Rs 1,10,000 lacs has aiready been made to Canara bank (esyndicate bank), The leaderof JLFon 28.03.2019
(Rs. 80,000 lacs) and on 27.05.2019 (Rs. 20,000 lacs). The leader of JLF has withdrawn the NCLT proceeding against STC on 11.12.2019. However, proceedings in DRT are still going on
and the matter came up for hearing on 08.02.2024 at DRT and NDOH is 28.02.2024. The matteris vigorously follow-up with the banks. The amount of liability is subject to final settlement /
courtorder.

4) Nettrade receivable of Rs. 10,6979.96 lacs includes Rs. 62,727.62 lacs having creditimpairment.

5) Demand of Rs. 13,283 lacs was raised by L&DO vide its letter no. L&DDO/LS2A/9225/133 dated 26th March 2018 from 2004-05 onwards for non-compliance of various conditions of the
Lease Deed (including non-deposits of 25% of the gross rent received by STC from its tenants). However, the company has disputed the demand and the matter is yet to be resolved. On the
observation of CAG audit, the firm liabillty of Rs. 8,540 lacs has been booked. With a view to obtain updated demand as on date STC approached L&DO on 18.05.2022 wherein it was
informed by L&DO that the assessment with regard to raising such demand, they have their own parameters. Further, vide letters dtd 20.05.2023, 30.10.2023 & 09.01 2024, STC requested
L&DO to provide the updated liability towards JVB. In addition Deptt of Commerce vide its letter dtd 13.07.2022 has also taken up the issue with L&DO. The reply from L&DO in this regard is
yettobe received. STCis continuously following up with L&DO for JVB and DDA or housing colony. Necessary provisioning shall bemade in case any futher demand arises.

6) Based on Accounting Policy on a non-going concern basis w.e.f 01.04.2021 all the assets previously grouped under Property, Plant and Equipment, Capital Work-in-progess, Investmant
Property & Intangible Assets are now transierred to " Non-Current Assets held for disposal® and are shown on Carrying Values as on 31.03.2021 as valuation of STC's immovable porperties
is under process. Howeveras perlast Valuation report, fair value as on 31.03.2020 based on current titleis : JVB - Rs 75,675 lacs, STCHC-Rs 49,834 lacs & Others - Rs29,652lacs. Incase
of perpetual lease, Fair Market Value of JVB and Housing Colony is Rs. 261,183 lacs and Rs. 84,198 lacs respectively.

7) STC has shown receipt of Rs 19.01 crore in the MMT case matter as per Delhi High Court order and same have been shown under advances and execution petition filed by STC is under
process.

8) Figures for the quarter ended 31stDec 2023 are the balancing figures between the figures in respect of period ended Dec 23 and the published figures of haif year ended Sept 23.

9) Figures of the previous period have been recasted/reclassified to make them comparable withthose ofthe current period wherever necessary.

Sd/-
As per our report of even date attached {CA Ruchi Agarwal)
For P VAR & Associates Partner Sd/- Sd/- Sd/-
Chartered Accountants M. No. 504134 Sd/- (S.K,Chawla) ] (KK.Gupta) (Hardeep Singh)
Firm Reg. No. 005223C Place: New Delhi B.S. Rao Independent Director Director Finance -MMTC Additional CMD

Dated: 09.02.2024 CFO DIN-09400987 Charge of STC, DIN -08751137 DIN - 09778990




