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Statement of Financial Results for the half year ended Sept 30, 2020 {Rs.Crore)
STANDALONE CONSOLIDATED
S. PARTICULARS Quarter | Quarter | Half year | Half year Year Quarter | Quarter | Halfyear | Half year Year
No. ended ended ended ended ended ended ended ended ended ended
30.09.2020|30.09.2019 | 30,09.2020 | 30.09,2019 31.03.2020( 30.09.2020 30.09.2019) 30.09.2020 | 30.09,2019| 31.03,2020
(unaudited)|{unaudited)| (unaudited) (unaudited)| (audited) |(unaudited) (unaudited) {unaudited)|(unaudited)| (audited)
1 Total income from aperations 37.76 156.71 232,95 241730 2,936.74 37.76 156.71 232,95 2,417.30 2,936,74
2 Net Profit /(Loss) Tor the periad (before tax, exceptional
and/or Extraordinary items) (13.19) | (10.15) (20.00) (22.71) (38.24) | (12.33) {1039} (19.27) (20:40) (39.00)
3 Net Profit /{Loss) (ur Lhe perlod before tax (after ’
Exceptional and/br Extraordinary items) (13.03) (7.62) (19.82) | (101.96) (113.63) (12.17) (6:32) (19.09) (101.32) | (114.09)
4 Net Proflt /{Loss) far the perlod after tax (after . :
Exceptional and/or Extraordinary items) (13.08) (7.62) (19.82) | (101.96) (113.63) (12:17) (6.33) {19.09) (101.21) | (114.09)
5 Total comprehensive income for the period [camprising
Profit/ (Loss) for the period (after Tax) and other (13.03) (7.62) (19.82) | (201.96) (112.88) | (12.17) (6.32) {29.09) (102.11) | (113.30)
comprehensive income (after tax)
6 Equity Share Capltal 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00
7 Other Equity excluding Revaluation Reserves - - (1,025.93) (995.20) | (1,006.11) - - | (5,591.61) | (5,560.33) (5/572.52)
8 Earning per share {of Rs. 10/~ each) (for continuing and
discontinued operations) -
{not Annualized) : 1
(a) Basic (in Rupees) {2.17) (1.27) (3.30) (16.99) (18.81) (2.03) {1.05) (3.18) (16.85) (18.88)
{b) Diluted (in Rupees) (2.17) (1.27) (3.30) {16.99) (18.81) (2.03) (1.05) (3.18) (16.85) (18.88)
NOTES:-

1} These Financial results have been prepared in accordance with recognition and measurernent principles laid dawn in the Indlan Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with ralevant rules Issued thereunder and other accounting principles generally accepted In Indig,

2) The financial results for the half year ended 30th Sept 2020 were reviewed by the Audit Commmittes on 10.11,2020 and approved by the Board of Directors in its meeting held on 10.11,2020,

3) Inview of the defiult by the company In Paying due Interest amount to the banks, STC was declared NPA, The lender banks have Injtisted DRT proceadings against the company which is lkely to he
withdrawn soon and Syndicate bankalse initiated NOLT praceedings, which have been withdrawn on 11.12.2018. The company is in the process of fi nalizing the OTS proposal with the lender banks and
hasalready paid Rs. 1100 crore agalnst the dues of Rs.1906.24 crore as 0n31,12,2018. Consequant on the high level meeting dated 29.08.2018, the OTS with banks shall be completed upon transfer of
Immovable praperties worth Rs. 300 Crore. The DRT proceedings are In the process of being withdrswn and 0T agreement (s in final stages and Is being vigorously followed up by the Company
atappropriate leval,

4) Outofthe total trade receivable of Rs: 1093.66 Crore Includes Rg 973,19 Crore "having significant increase in cradit risk! being under dis pute/litigation, Trade recelvables, Against which dispute/legal

proceedings are under process, have beer considerad as “Having Significant Increase in credit Hsk”. The com pany feelsthateven If no amount would eventually be recovered, no credit impalrment is

required for the credit risk since the ereditor will be pald by the company only to the extent the amount is realizad from the debtors. Further, for remalning balince of Rs. 120,47 Crare approx, Is
recoverable hence no provision Is considersd necessary,

Contingent Liability includes a demand of Rs. 132.32 Crare falsed by LRADO vide its letter no. L&DDO/L52A/9225/133 dated 26th March 2018 fram 2004-05 onwards for nan-compliance of various

conditions of the Lease Deed (Including non-deposits of 25% of the gross rent received by STC from |t tenants). However, the company has taken up for walver of liabllity with L&DO,

6] The Company Isa CPSE under administrative control of the Ministry of Commerce & Industry, The Company |s a trading organization to undertake promotion of export and market Intervention:
operations In commadities specified by Government of India from time to time. Far last few years the company is facing mismateh in inflows and outflows of funds due to huge recoverable from
assaclates with whom the company had undertaken trade transactions in the past and who had defaulted In making timely Rayment to STC. Due to this the Company has led to temporary financlal
crunch, operating losses, reduction of net warth, Simultaneo usly the company initiated legal action againstthe defaulting associates. Oneof the major assaciptes has made sufficlent payment ta STC
on direction of Hop'ble Supreme Court. This has eased aut the financial crisis of the Company to some extent, The Company is In process of One Time Settlement (OTS) with the lender banks and an
amount of R5.1100 Crore was pald towards OTS. The lender bariks had praceeded in NCLT/ORT against the Company: The proceeding In NCLT Colirt Has since bisan withdrawn. Simultaneausly, the
campany has undertaken varlous cost reduction measures to prove the liquidity/ profitability such as closura of unviable brarich es, undertaking trade in commodities fetching higher trade marging
without invalvement of STC's funds, ete. Cansequent upon the high leve) meeting dated 29.08.2019, Presently, the Co mpany has been undertaking the business without Invalvement of own funds.
The status will be revisited during the current financial year. Considering the facts given above:-

4. Accounts for the half year ended Sep 30, 2020 have bean prepared on gaing concern hasis.

b, Thecompany Is continuing to carry forward deferrad tax assets, which will be available for setof agalnst future prafits,

. No provision for impalrment of non-current assets has been cansidared necessary,

. Depreciation Is being computed of the basis of expectard economic life of fixed assets rather than their current market value.

7) Asamatter of aceounting prudence, Deferred Tax Assets for the period ended 30.08,2020 have not been recognlzed,

8} Impact of COVID-19:There was a nation-wide lockdown imposed during the end of March, 2020 due to COVID19, There was partial lifting of the lockdowr since 03,05.2020, The Company has
resumed operations at corporate affice and branch offices with minimalstaff after adopting safety measures and following standard operating procedures mandated by Govt, of India like disinfection
of office premises, keeping social distancin £ work-frami-home with minimal atten dance.Despite the constraints of lockdown; the Company ensured timely dellveries of essentialitems viz, edible oil,
pulses and sugar for on-going contracts for supply to the Tamil Nadu Civil Supplies Carporation through e-processing procedure during lockdown, However, due to the tnpredictable and continuing
Impact of Covld-19 situation, It is very difficult to assess the fiture Impact of Covid-19 an the financial performance and business aperations at this Juncture. Further, the campany does not
foresee any significant impairment to the cartying vaiue of Its agséts, which Is dependent on market canditions.

9) Figures gf tha previous period have been recastad / raglassified to make them comparable with those of the currant period wherever necessary,

5

40) Flgures for the quarter encled 30th Sept 2020 are the balancing figures between the figures in respect of half year ended Sept 20 and the published figures of quarter ended June 20, =1
As per our report of even date attachad  Sd/- (CA. RITIKA JAIN) Sd/-

For PSMG & Assaclates Partner (5.K SHARMA) sd/-

Chartered Accountants M. No. 537623 Director (Personnel) with additional charge of CMD (ROOMA NAGRATH)

Firm Reg. No. 008567C Place: New Dalh| DIN -06942536 g GM-F & CFO \
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