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Statement of Financial Results for the Period ended 31<t March, 2023

S. PARTICULARS TGuarter onded | Quarter ended | Year ended | Yeareniod | Quarier ended | Quarier ondod | Quarter ended | Yearsaded | Year ended
NO. " - 32023 | 31122022 | 91032022 | 31032023 | 31032022 | 31032023 | 31.12.2022 91032022 | 31.03:2023 | 31032022
faud | (unaudited) | (unsudiled) | (audited) | (audied) (augiled) | (unaudited) | (usuditsd) | (auited) | (audited)
1 | Total income from operations - z = - - = - (800.00) = -
Net Profit /(Loss) for the period (before tax, exceptional and/or
2 |e raorcinary fiams) 1,067.75 913.45 1,217.31 3,686.91 2,230.20 1,020.34 892.39 1,211.65 3,576.56 2,946.11
Net Profit /(Lass) for the period before tax (after Exceptional and/or
3 Extraordinaty itEms) 1,193.94 912.32 2,643.34 3,711.09 (4,859.73) 1,146.53 891.26 2,637,68 3,600.74 (4,143.82)
Net Profit /(Loss) for the period after tax (after Exceptional and/or -
4 E finary fEms) 77199 912.32 (1,893.61) 3,289.14 (9,396.68) 724.58 891.26 (1,903.38) 3,178.79 (8,684.88)
Total comprehensive income for the period [comprising Profit/ (Loss) ,
5 for the period (after Tax) and other comprehensive income (after tax) 2,833.44 912.32 (1,334.41) 5,350.59 (8,837.48) 2,787.10 891.26 (1,344.18) 5,241.31 (8,125.68)
6 | Equity Share Capital 6,000.00 6,000.00 . 6,000:00 6,000.00 6,000.00 6,000,00 6,000.00 6,000.00 6,000.00 6,000.00
7 | Other Equity excluging Revaluation Reserves - - -| (108,866.81)| (114,217.40) - - | (564,686.72) | (569,928.03)
8 Earning per share (of Z 10/~ each) (for continuing and discontinued
oparations]
{not Annualizad) -
(a), Basic [in Rupges) 472 152 (2.22) 8.92 (14.73) 4.65 149 (2.24) 8.74 (13.54)
(b) Diluted (in Rupess) 4.72 1.52 (2.22) 8.92 (14.73) 4.65 -1.49 (2.24) 8.74 (13.54)
Notes:
1)  Consequant upon the decisions taken in the mesting held on 29,08.2019, by the administrative minisiry and furthet decision of the Board in it §39" meeting dated 05.04.:2021, it hasbeen resolved that STCta continue as a nofn-operatmy company

for the time being and 1o prepare the accounts from the EY. 2(21-22 onward on nOn-going concern basis.

2)  Thefinancial résulis for the period ended 31 March 2023 were reviewed/by the Audit Committeaion 23.05.2023 and approved by the Board of-Dirsctors fi its magting held on 23.06.2023,
3)  Inview of the default by the company in paying dug interest amountto the banks, STC was declared NPA, The lender banks have initiated DAT oroceedings against the company dnd Syndicate bank had also nitfated NCLT procsedings. The company
is in the process of finalizing the OTS proposal with the lender banks and the amount crystalized with the Joint Lender Forum (JLF)is< 1,90:624 lacs as on 31,12:2018. & part payment'of T 1,10,000 facs has already bean made to Syndicate Bank,
the leader of JLF on 29.03.2019 (T 90,006 Jacs) and an 27.05:2019 ¥ 20,000 lacs). The leader of JUF has withdrawn the NGLT proceeding against STC on 11.1 2.2019. However, proceedings in DRT are still going on. The process of OTS with the
{ender banks 5 in progress and the same is being vigorously followed up at appropriate fevels.

4y Duf ol the total trade receivable of T 1,69,673.80 lacs ingludes 3 68,027 84 lacs “having significant increase in cradit risk” being under disputeditigation (for details of major legal cases refer noie no. 39).

5)  Demandof ¥ 132,83 Crore was raised by L&DO vide its lefter no. | RODO/LSZA275/133 dated 267 March 2018 from 2004-05 onwards for non-compiiance of various conditions of the Leass Deed (including nion-deposits of 25% of the gross et
recsived by STC from s tenants). However, e company has disputed the demand 2nd the matter I5 yet to be resolved, On the observation of GAG audit, the:firm iiability of T 8,540 lacs fias been boaked. With a view tn obitain updated demand as
on date STC approacted L&DO on 18.05,2022 whergin it Was informed by LSDO that the assessment with r20ard to ralsing such demand. they have their own parameaters: Further vite |erters did 27.1 2.2022°% 11,05.2023, STC requested L&D0
10 provide the updated liability towards JVE. In adddion Depit of Commerce vide (s letter did 13.07.2022 has 2lso taken Up the issue with L&DID. The reply from L&DO ity this regard is yet to be ragelved. STC is continuously following Up with L&DO
for JVB and DDA for housing colony. Necessary provisioning shall be made in case any futher gemand arisss

6) Based on Accounting Polity on a ngn-going concerm basis w.el 01.04.2021 all the assets previously grotped under Property, Plant anid Equipment, Capital Work-in-pragess, Investment Praperty & Intangible Assets are naw fransigmed 10
“Nor-Current Assets heid for disposal” and are-shown on Carrying Values as on 31.03.2021 a5 valuation of STC's jmmovable porperties is under process. Howaver as par Jast Valuation reporl. fair valuie as on'31 103.2020 based on current title s
- JVB - T 75,675 lacs, STCHO-T 49,834 facs & Others -< 29,652 lacs. hivcase of perpetual kease, Fair Market Value of JVB and Housing Colonyis T 2,61.1 83 lacs and T 84,198 lacs respeciively,

7)  Finures of last quarter are the balancing figures between audited figures in respect of the full financial year & the published year Wdate figure upto the third Quarter of the current financial year.

8)" Further key points will be available under Excentional item note no 34, %

9) Accounts of the Subsidiary company are un-audited due 10 incompléts Board at STEL on reporting date therelore unaudited financigls {signed SP&I-STCL) of Subsidiary company has been considered in consolidation for compliance. This is in
the knowledge of MOG and otfer Stake fiolders. =3

As per our report of even date attached By order of the Board-af Directors

For Tiwari & Associates i

Chartered Accountants . .
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