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Annexure - 1l to Board’s Report

CSR ACTIVITIES: 2018-19

A brief outline of the Company’s CSR policy, including overview of projects or programs proposed to be
undertaken and a reference to the web-link to the CSR policy and projects or programs

d CSR and Sustainability Policy, Process & Procedure of STC and it is in force from the year
Jines 1o conldbuie to inclusive growth and equilable development of
withia the broad geagraphical area in which STC has business

The Company has frame
2014, The policy 1s a ser of comprehensive Guidis
marginalized and underprivileged sections/communities,
activihies,

STC's efforts are 10 undertake CSR initiatives to benefit the weaker/marginalized sections of the society. Weaker sections
would include SC, ST, OBC, minorities, women and children, BPL families, old aged and differently-abled persons etc
Subject 1o availobility of funds, CSR project(s) would be designed into short-term, medium-term and long term projects, by

dedining the annual targer of the activities, funds earmarked and periodicity for execution. CSR Policy is uploaded in the

Cormpony s website wyiw stciinded o
Overview of projects or programs proposed to be undertaken in FY-2019-20

Since the Corporation has posted an average net ioss oi 237 74 Crore during the thiee immediately preceding linancial

146,27 Crore (FY2016-17), ¥52.25 Crore (FY2017-18) and {-) ¥897.12 Crore (FY2018-19)), it is nol

yeors {{-) 3
mandaed 1o allocole CAR budger lor the year
lor Linergeney needs coried lorand from previous year There is also an amount of 20,65 lakh accrued from compleisd
oroject undertaken i the previous year ie. FY20! 718, As on 31.03.2019, the unspent CSR budget of 1,40 lakl is
inancial year 2019-20 as per provisions of CSR Rules under the Companies

9019-20. However, there is an unspent amount of T0.75 lakh allocaied

available and i shall pe utilised in the nex:
Act, 2013

The Composition of the CSR Committee

As on 31 032019, there were 5 Dirgctors in the CSR Committee at Board Level headed by Independent Director

The present CSR Committee consists of the following members:

*  Ms Bharathi Magdum Chairperson
« Shri M.L. Pareek Member
o Shir B3 F Parnar Member
*  Shri 5.K. Sharma Mernber
o Shri NLA N Jeyakumar Member

Average net profit of the company for last three financial years
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Prescribed CSR Expenditure (two per cent of the amount as in item 3 above)

In view of 1he average nel loss ot T31.14 Crore, the brescribed CSR expenditure for the year 2018-19 was Nl
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Details of CSR spent during the financial year
a) Total amount to be spent for the financial year

In view of 4 above, the Compcny was not mandated to allocate CSR fund for the year 2018-19. However, an amount of
%0.75 lakh earmarked for ‘Emergency Needs’ was carried forward from previous year.

b) Amount unspent, if any;

The amount of (.75 lakh allocated for Emergency Needs remained unspent as need did not arise. Another 0.65 lakh
accrued from the completed project of previous year i.e. FY2017-18. The total unspent amount of ¥1.40 lakh will be
carried forward in next financial year 2019-20 and it shall be utilised in the next financial year 2019-20 as per provisions
of CSR Rules under the Companies Act, 2013.

¢} Manner in which the amount spent during the financial year is detailed below
CSR Project | Secior in Projects | Amount Amount spent Cumulative Amount
or activity | which the and Outlay on the projects expenditure Spent: Direct
identified projectis | Location or programs Sub upto the or through
(In & : !
covered Lakh) heads: reporling implementing
(1) Direct period agency
Expenditure on (¥ In Lakh)
projeci or program
(2) Overheads
e - (% In lakh) -
*Contribution . N
. Ni
lowards Disaster 0.75 | I Nil
| Emergency 2. Nil
Needs .
Total | 0.75 - !

*Activily carried forward from fhe previous year FY20Q17-18. However, the amount was not uullzed as need did not arise.

d) Reasons for not spending two per cent of the average net profit of the last three financial years
or any part thereof.

The Company was not mandated to allocate CSR funds for the financial yeor 2018-19 in view of average net loss of

T31.14 Cr. for the three immediately preceding financial years.

e) Responsibility statement on CSR Commiittee
It is hereby confirmed that the implementation and monitoring of CSR Policy is in compliance with CSR objectives and
Policy of the Company.

Sd/-

(Bharathi Madgum)
Chairpersan (CSR Committee)

DIN: 07775091

Sd/-
(Sanjeev K. Sharma)
Director (Personnel) & Member {CSR Committee)
DIN: 06942536

Date: 09.08.2019
Place: New Delhi




