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THE STATE TRADING CORPORATION OF INDIA LIMITED

(A Government of India Enterprise)

(CIN No. L74893DL1956G01002674)
Jawahar Vyapar Bhawan, Tolstoy Marg, New Delhi-110 001 Phone No. : 011-23313177, Fax : 011-23701123, 23701191

Statement of Financial Results for the Period ended Dec 31, 2019

. AT STANDALONE CONSOLIDATED
N.o Quarter Quarter Quarter [Nine Months|Nine Months| Year Quarter Quarter | Quarter |NIno Months|Nine Months| Year
g ended ended ended ended ended ended ended ended ended ended ended ended
| 31.12.2019 | 30.00.2010 | 31.12.2018 | 31.12.2019 | 31.12.2018 |31,03.2019) 31.12:2019 | 30.09.2019 | 18] 31422019 | 31122018 (31,0
" {Unaudited) | (Unaudited) |{Unaudited) [l.lnnud__mi {Unaudited] | {Audited) |[I.Innudnnd} (Unai 1)| (Unaudited) | (Unaudited) | (Audited)
T 315.05 156.71| " 162260 2,732.35| 8,193.10 | 8,903.44 315.06 156.71]  1.62260] 2732.35| 8,193.10| 8,903.44
2 |NetProfit/(Loss) for the period (before tax, (3.15) (10.48)|  (162.12) (2586)| (172.79) | (182.68) (3.49) (10.39)]  (162.12) (26.89)|  (174.21)| (184.57)
exceptional and/or Exiraordinary items)
3 (Na%‘e‘:f"é‘;&ﬂﬁﬁf;}:&x“ggﬁéﬁl;ﬂ; (583)|° (62| (@2an| (f0789)| (838.34) | (897.12) (6.27) (6.32)| (827.37| (107.38)|  (83957)| (899.06)
items) - = y )
4 mr@ cg:::'s]la Im2$7oﬂ%aiﬁ;n?; (5.93) (762)] (839.23)|  (107.89)| (851.10) | (881.08) (6.27) (6.32)] (839.23)] (107.38)|  (852.33)| (883.02)
items}
5 | 10l comprahensive Income for the period (5.93) (762)] (839.23)| (107.89)| (851.10) | (879.46) (6.27) (6.32)] (839.23)] (107.38)|  (852.33)| (881.40)

[comprising Profit! (Loss} for the period
(afler Tax) and other comprehsnsive

income (after ax)
& |EquityShare Capital 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00
7 g;';::v;qu"y excluding Revaluation s 2 | (1.001.16)| (863.95) | (893.24) ' i | (5566.60)| (5.430.15) |(5459.22)

8 |Eaming per share (of Ks. 10/~ each) (for
continuing and discontinued operations)
(not Annuelized):

| (a)Baslc (inRupees) (0.99) (127  (139.87) (17.98)| (141.85) | (146.85) {1.05) (1.06)]  (139.87) {17.90) (142.08) | (147.17)
(b) Dlluted (InRupees) (0.99) (1.27)|  (139.87) (17.98)|  (141.85) | (146.85) {1.05) (1.05)]  (139.87)] -~ (17.80) (142.06) | (147.17)

Notes; 1) These Flnanclal resuits have been prepared In accordance wiih recagnition and measurement principles fald down In the Indlan Accounting Standards prescribed under section 133 of the Companies Act, 20113 read with

mhv_q#rula_ul_muﬂ {hreunder and olher arcounting principles genarally accepted inIndla, : )

2) Th fivancial cesults for the Period endaid an 315t Decanbar 2016 wars faviawed by the Audit Commties on 10,02 2020 and apiptoved by he Board of Directorsin s meeding ald on 10,02.2020

-3) 1 Vi of the dafatll ty the Compiiny In paying dus ilerest smount to thiy banks, STC was doclared & NPA The lsndsr banks inltiated DRT [rocsedings sgalnst the Gompany and Sg:dibm bank Initiated NOLT proosadings,

Howaver, NCLT proceedings hava besi withdrawi by Syndicats Bankand the fsndar banks ara In the procesa ofwithidrawing the DRT procsedinga alsa, Tha Campany has already niliated tha OTS proposalwith the lenclar banks and

acootcinglys part payment of 15, 1,100,00 Grora hog baen mada fo Syndioate Bank, leatar of Jolnt Jendars forym 0 20.03,2010 (X400 Grare) afd on 27,06.2018 (€ 200 Crora), The process of 0TS Wit the lender banks 1s in progress

andthe s s biing vigarously followed Up atappropriat ovals. _ .

) Tok rag mﬂm 1,191,60 Grore Includes T 579,37 Crare thaving slgnificant Incresss in crecit ek bing Urider dlaputiitigatian and outstanding sincs long. Howevet, no creditiipalimant has bash mode. s e Corpas

faq!lftéﬂ_ g o sl 5 vartually ot recoiened, the cradiot il notbs paid by te Company to tha axtent e amount s not realizad from trads necelvabies, Thaugh In certain cases Court as directad STC o pay thacredikots.

5)STCwas allctiad & plot of lsnd measuring 2,588 acres by L&RO for mnlh'un:;fnwgol'm hullding ata rate of €1,000 par s, yard vida Leass Agreement dated 05,12, 1075, On 26.09.2018; LADO ralssd  demand an STC vida lts
onditions ot {ha Lesse m D0y further stated thal the execubion of lase deed shiall be subject to complale paymant & putting lo use of premises

L1

I6ttarmo, LADCHLSZANZIEME3 foran amolint of ¥152.03 crone wirt viiridus ; ) coinplel
an pormisslbls under Mastar plan. Howaver STC has disputed the demand and asked for cartain d arlljcatisna for this purpase of recondllialioh. Despiis repeated folldw-up by 8TC In the matter, LADO i yel (o provida the
requisile detalls, TII date, there [sno confirmatary ordar from LADO and harica, clear Uahullzgrﬂmmd demind ii ot ascortainable, Maraovar, 8TC heaintimalad LADO abieut the anea of lahd al JVB whith was soquired/utiiized by
NEME sind Dialhi Motro for 325,686 s, mir. & 386,810 sq.mir resprotively, LADO has alao been requastad to oonakdas for tha reduetion in land anea initalty allotted 1o 87 and to intarvane for early dlsbursament of companeation, if

any,

B?Eve;nm'n'ughmn nt worth of the Campany has baon aroded fully (evan Including revaluation reserva), in tha oplnlon of the Management, the Company Is golng concem as : The Company Is a CPSE unider adrinistrative control of
thie Miniatry of Cmmeircn & Industry, This Company i primarily in lha businesa of lrade wilh State Trading Qrganizations of various countries, to undertake promotion of export and to undertake market intervention operations in
| commoditios as spadifiad by Govarmment from lime fo time. The Gompany has saven offices Bnd 3 reprasentallve offices all over the country and s fully equipped with the necessary Infrastructural facllitles to undertake any volume of
businass oparations. Tha Campany fs nerlcipating In saveral bissiness opparturiies For last faw yisirs ha Gampany is facing mismateh in inflows and outfiows of funds dus to huge recoverable from assoclates with whom the
Company had upderaken trade fransactions and wiv had dataullad In making Ymaly payment to STC. This has ld to tamporary financlal crunch, oparating losses, reduction of net worth. Simultaneously the Company Initiate legal
Hition afyaingt the dalillling assoctalss, Dne of ihe miajor associalas has mads sufficient paymant to 8TC on direction of Hon'ble Supreme Court. This has eased out the financial crisis of the Company to some extent. The Company
hae therafons proposad settiemant with the fendar banks. Simultaneously, the Company has undartsken varipus cost reduction measures loimprove the liquidity / profitability such as closure of unvlable branches undertaking trade in
{hese cammodites fetohing highet trade margins eteIn view af this: it s balleved that, aftar the propusd sulifameant, sufficlent iquldity would be avallable with the Company to undertake further business operation, The Company has
also mauested o JLF to provide sampe fuindadinon-funded imit for conducling business an behaif of Giow, of Indja. 11 Is believed that this would generate sufficient trade margin for STC In the process of revival, ftls belisved that STC
shall be In & plosition o aonfidently safl ns a golng cancarn,. Cansidering the strength of the Company, bukinass plans and future outiook as assessed, the Company Is qulta confident to reach at some workable solution to resotve
financial position of the Campany. Panding such resolution and considaring the faots givan above:-a. Accounts hava been prepared on going concembasls.

b Asregards to business plan, It isto mantion 1hat STE has projectad a tumavar of Rs. 8,000 Crora as par MOL| for {h F.Y 2019-20 agalnstwhich almost one-third has been achelved il the reporting peried,

¢. Tha Conipany ls continulng 1o carry forward defamer tax agsts, which wil ba avaliable for set of against fulure profits in view of anticipated business opportunities and improved avallablllty of working capital,”

d.Nd pru\dskunjnrlmp‘alnﬂanl ot non-curmen assels Has bagn considated hecesaary and WAL

o.As & costout moaslire, the Company ha Intraducad Veluntary retiramant schamo (VRS), first phage of VRS was introdunad starting from 18.06.2018 to 17,017,018 up tolevel of Chisf Manager axcluding professionale, The VRS In
the first phase Was 1o cover maximum 80 smployess on firat come first serve biasls, Total 101 applications ware recelved nut of which 06 applications were rajaciet, 07 applications were Withdrawn, Application of 80 smployeas oul of
balance 88 applications were accepted and their dues have been satlled. Further Sacond phase has also been introduced from 29.03.2019 till 28.04.2019 up to leve! of Chief Manager and 43 applications have bsen accepted and
settled. Further, VRS was opened on 20.06.2019 and Is opened tll 31.03.2020. Total application recalved as on 31.01.2020 was 12 and all the applications have been accepted, out of this 11 employees were relieved. There Is 01
arﬂ[ﬂsﬂnn pt!ndlnngnt rotessing.” ] ] ] m _

7\ Effaghive Apd 1, 2019, the Company adopted Ind AS 116 "Leases”, applied 1o all lbase contracts existing on Apri 1, 2019 using the mogdified ratros poctiv mathod and his takan the cumulative adjustmont o retained eamings, of he
dalo nllriﬂ_ql_appl{mllon.;\mrmnlg. oomparallyes for tha yedr anded March 31, 2018 have not been ratrospaolively adjusied. On transiffan, the adoption of the new stndard resulied in racogniion of Right-ol-Usa asset (ROU) of
0,85 uromm:gl 4 |page ljabillty of 0.86 crore, The cumulaiVe sffectaf applying e standird resultad o 0.01 crare baing dablled 1o retalnad eamings. et o taxes. The effect of this adoption Is insignificant on he profl for he period and
‘aamings parshim, " i -

8)As amatter of accounting prudence, Deferred Tax Assets for the period ended 31.12.2019 have not been recognized.

9) Flgures ofthe previous period have been recasted/reclasslfied to make them comparable withthose ofthe current period wherever necessary.

By order of the Board of Directors

(Raliv Chopra) (Rooma Nagrath)
Place: New Delhl Director (Marketing) with additional charge of CMD GM-F & CFO
Date: 10.02.2020 DIN -08466326




