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Statement of Financial Results for the Quarter ended June 30, 2019 (Rs. Crore)

51.
No.

PARnCULARS
STAIIDALOHE CONSOLIDATED

Ouo,lerended Ouarleranded YaorEoded OU8"o,onde uorleronded
311.06.2019 30.06.2018 31.03.2019 30.06.2019 30.06.2018

eor Ended
31.03.2019

(Unaudltod) (Unaudited) (AUdited) (Unaudited) (Unoudllad) (AUdltodl

Total income from operatlons 2,260,59 3,733.85 8,903.44 2,26059 3,733.85 8,903.44

NelProfrt I{Lnss) forthe period (before tax.
exceptional and/or Extraordlll;lry Itoms)
Net prom I(Loss) forthe period before tax
alter Exce 1I0nai and/or Extraordina Item

Net Prolil/{Loss) lortheporiudniterlaX
erUco onal an 0' Extraordlnar lie

(12,56)

(94,34)

(94,34)

2,15

1,91

1,46

(182.68)

(897.12)

(881.08)

(1301)

(94.79)

(94.79)

1.64

1.40

0.95

(18457)

(899,06)

(883.02)

(881.40)

(147.17)
[147.11}

0.95

0.16
0.16

60.006000

(15.BO)
(15.80)

(94.79)

893.24)
60,00

(879.46)

(146.85)
/146.85)

0.24
024

1.46

60.0060.00

(94.34)

(15.72)
(15.72)

Tolal comprehensive income tormepenor
[compnsing ProW (Loss) lorthe period
(alter Tax) and other comprehensive income
aftertax

OtllerE ul illtllludin AwaluabonReservos
Earning per share(01Rs.10/- each) (tor
contlnulnganddlsconllnued operations)
(not Annualized) :
(a) Basic (inAupees)
(b)Diluted(inRupees)

Equity Sham Cn lIal

Nola. :
1) These Rnancial resulls have been prepared in accordance wllhrecognllionand measurement principles laiddown In tho Indian Accountmg

SI:lIIUl1dsprescribed under section 133ofthe CompaniesAct, 2013 read wllhrelevant rules issued thereunder and 01110( IlOcounling p'lnclples
genoraUy accepted InIndia.

2) The IinanCl3l'DeullSlor the OUMler ended on3l1" Juno 2010 were tevlllY/edbyfhnAudllCommJtlC8and. ppmved oy theOOdldof OlloClOl1l
In ItSlIleotlno holdon 09.08.2019.

3) TIIO Company ISIncontlmllngdorauil irom NIl\/Gmbor 2017ollVialdsInthorepaymellt ol,lr lncipal amount ot B.lnJ<5 Loans alldIll1oresl lhor80n
Rs. 100624Crore lllnder Dankshavolollltly IUdcoso lIQaJlI.llnBcomp~ny III OAT. furthe,. Dill! 01 tho L nde, I!.'lnk has also filoo acase In
IICIJ. Rowovor. companyhas PJlroached Ih~ bankslor sUWoment and Rs 1100 crorchas also boon paid to IIIe llladbanker 01 JDlnllDlldor
I1Jnnn Bonkll upto27,05.201M,mUbetwoenSTC andbankslOr1110proposco68U1emr.nt I! vet tobos/gnoo.1Inco, Interm ofsuchp'Oj)Oseo
sottlonlllnl allO lllconclliatiOns modD wllh Ihe Bonks, noInlorcsthasbeen I1lcognlsed on Bonk OOfrowlngsfor,lhuportod "010 JallualY 2019
amoulltlllOtoAs. 40.82 CrolO andonamountof Rs. 18.00Crnreexcess mturust accollntod lor hasbeenwrill 'n lJackdurlllgIhonuallof and
Shown under excepnonal ltern.

4) To .I tradsr,eceivabloof ~s . 1082.03 Cralo lncilldns R . 060.00Crom"haYingslgMicantIncreaso Incllld,1risk" bOlliU ulll10r dlspullll1lll1latlon
oml OUlb~'nd ino sInCD long Howevel, nocredit Impelrmonl has boon maoo. asthe company,fllels thai ovun if ItieamQuntl oventuallynot
recovered. ItiecreditorwUInotbepaidby1110compMty 10 tho extantlheamOUll1 ls not re.~/ed fronl Irado'ecelvables nlOUUhIncorlB~1 CUllS
Court has dlrllClod STC topay1110 credllOli.

5) LADO I)a ,Isod . demand 01 Rs 132.83Crolll vldU liSIellerNo. L&OOlLS?Al02~511 33 dated 26m M r~h 2018 IrOm 2004·05omvanls lor
nOllcompllenco 01variauDconditions 0111\0 tease 0000{inclUdingnon·dO[lOIIiS01 25'" 011110 urnss ront rocu lvod bySTCIrom liD Wllanl ).
Howevur. TCha disputedtho demandandtho mattur Is SUII pNlIl1l1g

6) Evenlhuugll Iho 1181worth01 tM company na bean eroded lilly [ovon Including I valUauon MelVe), In th opinion 01 Uro Managemunl.
lIle Company Is golligconcem as Tho Company Is 3 CPSE IIl1dor admlnlslr;lliyecontrol 01In MlnlsllY of Comrnorte & Ind<rnlry. The
COlllpany IJ prlmarity In Iho buslnoss ot trade with Stale Trudmg OrgdnltatiOM 01various couliUles. 10 undorlll J1Illmotlon 01e'lJOft
lid 10unoer~,ku markel InlurvonUon opor3UOIrS In commodlUes D!J pociliooby Govemment lrom limeto mo. The company II8Sseven

offices and3 rcprusoolalive oIficos all oyer Ihe COUlIllY .1noIs 'ully equipped WIUI the necessary Infr.utlllcturnl 'l c1lltl05 10 undor I<e I ny
Yolume of bUSIness operaUons. The clllllp,1ny Is por~clpaUng kl !8Yellil businoss oppor lllllltlos.l1Jr lasl low yea,. the company is faelng
""arnolch In IlifloWS ~lld oUlnOWs Of lunds oue to nUUII rncovalitble frOm assoclales Villll wtlom Ihn company had uo~Qr1U1Is1i flilue
trnn$o~lIon andwhohaddclauued IIImaking limclv paym. nttoSTC. Thishas hld 10 temporary ~nanelol crunch, opOliltlnglosses. rlMJlloUon
01nel worlll .s lrnullan~oU'1y titO company Initiate legal aClion ag. inst lhodefaulhnoassocl3tes. Ona01Urn majol assocl~lJJS h s mlll10
sufi clent paymont to STC ondU non of 1I0n'bloSiJpmll1ll Coun nllJ has oased OUI !tiefinuncJ:Il crtsls 01 tha ComlWlY to $OfI1! wnt
Tho Comp,ny has 'Ulereloro proposed sal1lemenl with Iha lend I ban', Sinca 1110 lender banks Il8ve Inlilatoo action In NCLlI ORr, an
IIJTIOUllt 01Rs. 1100 crora was palo uplo 2705.2019lowerdn propo ad uelliornent willi Iha b,1nlcs 10 show thn hona tideinlollUon of STC
towardspropOsod sontilm,,"l The propGSlld fIlerncnl IIIundar procoss0I\l1 1110 COl11Jlsny Is hopolullhat lho aemo will 00 dono&hortly.
SimultaneouSly the comp3l1Y hasundoflUken various cOst fOlllJ'llon rnoasums III Iml'rl)VOIholiqUidityI prorrtaDlllly IUCItasclosuro 01 unvlilbl
branchusundertnklng undo In thoBo conllnodlUCs ,lotChlng hlohe' lrndu margin etc,ln VICWuf Ihis It Iebillievod Ihnt. altor iIII Propo
$01l1offiool. sumclent Ilquldllywould beavailableWllIllh COlllPMty 10IIndartako luru" r bu sinessopolillion The Companyhas soreQuasted
toJLftoprovldo sOma funded/llon·fundedIImli lor conrlucUngbusinessonbellalf ofGovt.01Indl It Isbehoved thai 11115 Vlould Qsncrnl
SUtrlCilJlII trade margin forSTCIntho process 01 rovlval,IIIsbeliflvlld thnl STC shaJl be If1a posJllon 10confldenUy sailasaooinOconcem,
ConHldoring UIO I Uonoln 01the company, bllSiMSSplans and futureoutlook asas51l sod, lIlecom/lany IIInullaconfid nllO ,each atsoino
worlalblesalulloll toresolvu IJnanclnl positionol lhecompany Pendingsuch resoluUon andconsioelino Ihefar,l glYen nbtrvn:·

H. Accountsh ve beenpreparedongoinoconcern b SiS.
b. Alireoanls tobusiness plan, Il IstoOlIlntlonUlal STCh projeC1oda IlJrllOver 01lis 9000 Crote lor lheF.Y2019·20.
c. n lecompany 15 conlinulnu tocarryforward dolorlotlIilx aSlots,whichwillbeavailablo lor SOl 01 agabt t IUllJr, profitsinvlaw01anhcip3lIld

businessopponunltles andImprovedavallabililyollYorklng cap.ll11 '
d. NoproVision lor Imp:UlIMnt ofnon'ClIrrelit asselS nasbeon considered nucessary, and
a As COSI CUi mO,13uro,Ute compMYI1nS In" DOucedVoluntary Rellromenl Schelllll (VAS), llralph. saof VRS was Introduced starling frlIm

18.05.201810 17,07.2018up10 lovel of ChillI Malllluer extlU~lng prolO55loo"'I . Tha VRS In tl first ph 50 lYas fO cover nmlmum 80
IimplIl\'Ofl1; 011 110;1 come I~al selVobasis. Tow101 appllcallonswererocelvud out ol lYhlch06applicallOns worn rnjuCled, 07applicationsWfl(Q

wlUidrnwn. AppllcaOonor80employees OUI of balilliCO 68applicationswa. CCOI~L'd and IImir dUBih:lve been seWod FurthmStlcondphase
hasalsobeen Inlloduceotrom 20.03.2010lilt 29.0420t9up10 level 01 Chlol M,ll1ng rand45appllcaUonsrrasbeooreceIVed.FunherVRShas
beenI",roducedalldkeptOjJDIIlill31.03.2020.

7) 1110 company liascrealedaliabil,tyfOr amounllngRs. 100-15Crme (72.26plu 27.89Cruro) 03a rnn1t~f oi linanciru pruo..llceendobundanl
cauUon agaln51Uto COUl l cases 1051at dUferenl loYets. Sincu 1110 award und r reference aspor STC Isbadunder'Law. therelorethus mo has
boonchalenged befOl1l llloHigher Iwthoritv pfliscribL'll under lllW.

8) EllectlyO Apnl 1,2019. thecompanyadoptlldInd AS 11 'W&al". appUed 10 I~I laase conlreCl& e 51ing enAp,1I 1. 2019 uslno themOdlflod
relro!llleCllYe methud ~nd hll9l.Qken UtecumulallY ndlu51munl torUlalned carnlngs,on tho dato ollnltllllnppllcatlon, ACCOrdingly,comp;llilUY
fOrlheyoar endod March31 ,2019hay not~n relrospocUvclV dJU1lod On ITijIl lon,theadopUonoflhonewSlaJ10ml/usullllll l11 rccoonilion
ofRlght·of.useaSSOI (!'lOU)ofO.1l5 crn'c. and nlease lIahlirty010,86clOle.nlO'cumulMiva slleciofapplYIng "Ill SlandanllOSlllted In001crpre
bQillQ oeblledtorelalned c.1fl1lngs, nOl 01 tllXDli.1M elloct 01 UlIo MopllonIslnslgnnicantonIhoP'oOt forthepO/lodnndOOl/nlnos pe,=h",,,.

9) Asi!m~1t roleccountlllgprudullce. Oelurred TIll< Assots for1/10 qu, It r lilted 30.00.2010 hOvenOllieenrocognlzed,
10) ROUfSS 01111<'1 previouspenodhaYDbllf!n rOCi$llldI recl~IIOd toma,0" ramcomp;lrable wltlllhusenlUre currenl period IVllemv rnecessary.
11) Ill, abovo I~ anu lr.l nl lhedelalledlonmllof OUiJrlcdy finan~1 RllSult flied viIth tI1ll Stock EliA:!wlue under Rnoulahon33 of Iht!8EBI

(U,nnoandOltlu,' OISClosulll RCnuiroOlllnts) AegtltiJ l,on~ , 20151,1flo""' loml.Iol llieDUllrtUlly Rnanel,! Aesllli:l 010 ey.l llablaenthe wobSlte!
(wwwnltlndJuorn, lVWVI.bsemdla.comJ of 1110atDCk Ex,lgnoc[s) end Co'sWebsite(WlWI.stclimltno,co ln).

(RillY Chop II) Byurde. althe Board 01Dlreclo
Dlroclor (M rkellno)wlth IddllIonol cbarg 01 CMD (Aooma Nagrath)

OIH ·O 466328 GM·F,\CFO
Ploca : H~ flelhl
Doll : 0008.20t9
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