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Statement of Financial Results for the Period ended Mar 31%, 2022

STANDALONE CONSOLIDATED

_ ~ Quarter 1 Quarter | Quarter l Year ended | Year ended | Quarter | Quarter Quarter | Year ended | Year ended
Particulars ended ended [ ended | March31, | March31, | ended ended ended | March 31, | March 31,
‘ 31.03.2022| 31.12.2021| 31.03. 2021[ 2022 2021 31.03.2022)31.12.2021|31.03.2021 2022 | 2021

(audited) |(unaudiled)] (unaudlted)( (audited) | (audlled) | (audlled) l(unaudlled) (unaudnml)| (audited) 1 (audned)

(% Lacs)

Total income from operations - 209.99 = 24,981.17 (800.00) 800.00 209.99 24,981.17

2 Net Profit /(Loss) for the period (before tax, exceplmnal 1,217.31 456.95 (2,670.32) 2,230,20 (5,197.96) 1,211.65 1,229.23 (13.02) 2,946.11 (5,287.49)
and/or Extraordinary items)

3 Net Profit /{Loss) for the period before tax (after 2,643.34 480.64 (2,637.83) (4,859.73) (5.123.46) 2,637.68 1,252.92 (114.08) (4,143.82) |  (5,025.01)
Exceptional and/or Extraordinary items)

q Net Profit /(Loss) for the period after tax (after (1,893.61) 480.64 (2,637.83) {9,396.68) (5,123.46) | (1,903.38) 1,252.92 (133.71) (8,684.88) [  (5,044.64)
Excaptional and/or Extraordinary items) .

5 | Total comprehensive income for the period [comprising | (1,334.41) 480.64 (2,285 29) (8,837.48) (4.770.92) | (1,344.18) 1.252.92 218.83 (8,125.68) (4,692.10)

Profit/ {Loss) for the period (after Tax) and other
comprehensive income (after tax)

6 Equity Share Capital 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00
Other Equlty excluding Revaluation Reserves . . - | (114,217.40) | (105,379.92) - - - (569,928.03) | (561,802.35)
8 Earning per share (of Rs. 10/- each)

(for continuing and discontinued operations)
(not Annualized) -

(a) Basic (in Rupees) (2.22) 0.80 (3.81) (14.73) (7.95) (2.24) 2.09 0.36 (13.54) (7.82)
(b) Diluted {in Rupees) (2.22) 0.80 (3.81) (14,73) (7.95) (224) 2.09 0.36 (13.54) (7.82)

~

Notes:

1) Consequent upon the decisions taken in the meeting held on 29.08.2019, by the administrative ministry and further decision of the Board in its 639th meeting dated-05.04.2021, it has been resolved that STC to continue as
anon-operating company for the time being and to prepare the accounts from the FY. 2021-22 onward on non-going concern basis for the first time. Therefore the current year figures are not comparable with that of the
previous year because accounts for FY 2020-21 were prepared on a going concern basis and the same has not been reclassified.

2) Thefinancial results for the period ended 31st March 2022 were reviewed by the Audit Committee on 27.05.2022 and approved by the Board of Directors in its meeting held on 27.05.2022.

3) Inview of the default by the company in paying due interestamount to the banks, STC was declared NPA in 2018. The lender banks have initiated DRT proceedings against the company, which Is likely to be withdrawn soon.
The Memorandum of the 0TS (MOTS) proposal with the lander banks is at the final stages and is in line with the minutes of the hiigh level mesting held on 29.08.19 and the further clarificatory letter dated 13.10.2020 of
ministry. The liability towards bank is proposed to be settled by way of transfer of title of identified immovable property worth Rs. 300 crore on "basis where s basis” as a full and final settlemant.

STCisinreceiptof letter dated 22.04.2022 from the lead banker Canara Bank wherein, the bank has given two options with regard to MOTS i.e.:
Optlon 1: STC to execute equitable mortgage in favour of Canara Bank enabling it to legally proceed for sale of properties mentioned in the settiement agreement with the permission/authority to sell and realize the sale

amount.
Optlon 2 : Canara Bank to proceed before DRTto execute a consent decree for the accepted OTS amount of Rs. 30,000 lacs in the joint suit pending before DRT-I1.- Opinion of Senior Government Advocate, on above matter is
awaited."

4) - Outofthe total trade le of Rs. 1,69,419.41 lacsincludes RS. 62727.62 lacs *having slgnmeanuncmmmmnmmwwmmmmm«rmnwmmmm

5) Demand of Rs. 132.83 Grara was raised by L&DO vide its latter no. L&DDO/LS2A/9225/133 dated 26th March 2018 from 2004-05 onviardd lornochWlm varlous o m‘ af the Loase pud non-
deposits of 25% of the gross rent recelved by STC from its tenants). However, tha company has disputad tha demand and e fiattar Is vt o b resolved. O 1he observation of GAG auult, the firm liability oms 8,540 lacs

has been created in the book of accounts for the F.Y. 2021-22, STC has been asked by MOC to provide information of total liability against Jawahar Vyapar Bhawan for which a meeting was held and a letter dtd 20.05.2022
requested by STC to L&DO to provide Outstanding dues and the reply is still awaited.

6) Based on Accounting Policy on a non-going concern basis w.e.f 01.04.2021 all the assets previously grouped under Property, Plant and Equipment, Capital Work-in-progess, Investment Property & Intangibie Assets are
now transferred to * Non-Current Assets held for disposal® and are shown on Carrying Values as on 31.03.2021as valuation of STC's immaovable porperties is under process. However as per last Valuation report, fair value
as on 31.03.2020 based on current titie is : JVB - Rs 75,675 lacs, STCHC- Rs 49,834 lacs & Others - Rs 29,652 lacs. In case of perpetual lease, Fair Market Value of JVB and Housing Colony is Rs. 2,61,183 lacs and Rs.
84,198 lacs respectively.

7) Figures of last quarter are the balancing figures between audited figures in respect of the full financial year & the published year to date figure upto the third Quarter of the current financial year.

8) Furtherkey points will be available under Exceptional item schedule no 34

9) At present post of CMD, DIR(M) & DIR(P) in STC are lying vacant, consequentiy there is no management in STCL. This Is in the knowledge of MOC and other Stake holders, STCL auditor has refused to sign the Annual
Accounts for the FY-2021-22. Accordingly unaudited accounts (STCL containing profit of Rs 715.91 Lacs) signed py GM-STCL has been taken for consolidation.
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31 #14,2022 &1 I 91k A8 & fa<iig gRumAl &) faaxforer ¢ e
0 0 0 0 0 0 0 0 0 0
1| e ¥ g g . - 209.99 - | 2498117|  (800.00) 800.00 209.99 -| 2498117
2 | oafr & fog fage @mi/ @) @R 9d, smarg 1,217.31 456.95 (2,670.32) 223020 |- (5197.96)| 1,211.65 1,229.23 (13.02) 2,946.11|  (5,287.49)
3R /a1 IR HS)
3 | o & forg o) qd fraer @m / (81F%) (ergars 2,643.34 480.64 (2,637.83) | (4,859.73) | (5,123.46)| 2,637.68 1,252.92 (114.08) (4,14382) |  (5,025.01)
iR /A7 SR HRl & TTER
4 | et & fog a% gzEE aa @/ @) (1,893.61) 480.64 (2,637.83) | (9,396.68) | (5.123.46)| (1,903.38) 1,252.92 (133.71) (8,684.88) |  (5,044.64)
(erqaTE 3R /A1 SRAMIRYT 7Rl & UTEI)
5 | @l 3 fory o @wE Ay (T @ forg (1,334.41) 480.64 (2,285.29) | (8,837.48) | (4,770.92) | (1.344.18) 1,252.92 218.83 (8,125.68) |  (4.692.10)
o/ (B1) (@R geEm) R o s e
(5~ gzmma) wfed,
6 | sfEEcr IR gen 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00|  6,000.00 6,000.00 | 6,000.00 6,000.00 6,000.00
7 | g s, g Rod B Breds - - - | (114,217.40) | (105,379.92) . . - | (569,928.03) | (561,802.35)
8 | o ufd IREWS 10/— HIY BN iR
A sererl B forg)
(e 7e0)
(@) 7= (BuY #) (2.22) 0.80 (3.81) (14.73) (7.95) (2.24) 2.09 0.36 (13.54) (7.82)
(@) SrEeEes (FUY H) (2.22) 0.80 (3.81) (14.73) (7.95) (2.24) 2.09 0.36 (13.54) (7.82)
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