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BUSINESS STANDARD - 30.05.2024
THE STATE TRADING CORPORATION OF INDIA LTD,

(A Government of India Enterprise ).
(CIN L74893DL1956G01002674)

Regd. Office: Jawahar Vyapar Bhawan, Tolstoy Marg, New Delhi- 110001
Ph. 011-23313177. Fax: 011-23701123, Website : www.stclimited.co.in

Statement of Financial Results for the Quarter and Year ended 31*March, 2024 Annexure!
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(Rs. Lacs)
PARTICULARS STANDALONE CONSOLIDATED
Quarter Quarter Quarter Year Year Quarter Quarter Quarter Year Year
ended ended ended ended ended ended ended ended ended ended

31.03.2024 | 31.12.2023 | 31.03.2023 31.03.2024 31.03.2023 | 31.03.2024 31.12.2023 31.03.2023 31.03.2024 | 31.03.2023
{audited) {unaudited) {audited) (audited) (audited) audited {unaudited) (audited) {audited) aud

1 | Total income from operations - - - L 3 : = E B 4

Net Profit /(Loss) for the period (before tax, 1,336.27 1,454.67 1,067.75 4,809.16 3,686.91 1,298.37 1,421.13 1,020.34 4,695.73 3,576.56
exceptional and/or Extraordinary items)

3 | Net Profit /(Loss) for the period before 1,484.34 1,420.71 1,193.94 5,245.56 3,711.09 1,446.44 1,387.17 1,146.53 5,132.13 3,600.74
tax (after Exceptional and/or Exiraordinary isms)

4 | Net Profit /(Loss) for the period after tax 1,454.31 1,431.12 771.99 5,220.66 3,289.14 1,416.41 1,397.58 724.58 5,107.23 3,178.79
(after Exceptional and/or Extraordinary items)

5 | Total comprehensive income for the period 3569.82| 143112 2,833.44 7,336.17 5,350.59 3,527.63 1,397.58 2,787.10 7,21845 5,241.31

[comprising Profit/ (Loss) for the period (after
Tax) and other comprehensive income (after tax)
6 | Equity Share Capital 6,000.00 6,000.00 6,000.00 .| 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.C0 6,000.00
7 | Other Equity excluding Revaluation Reserves . - - (1,01,530.64) | (1,08,866.81) - - - (5,57,468.26) |(5,64,686.72)
8 | Eaming per share (of Rs. 10/- each)

(for continuing and discontinued operations:
(not Annualized) :

(d) Basic (in Rupees) 5.95 2.39 472 12.23 892 5.88 233 465 12.03 8.74
{b) Diluted (in Rupees) 5.95 2.39 472 12.23 8.92 5.88 233 4.65 12.03 8.74

Notes:

1) Consequentupon the decisions taken in the reeting held on 29.08.2019, by the administrative ministry and further decision of the Board in its 639th meeting dated 05.04.2021, it has been resolved that STC to continue as a non-operating company for
the time being and to prepare the accounts from the F.Y. 2021-22 onward on non-going concem basis.

2) Thefinancial results for the period ended 31st Viarch 2024 were reviewed by the Audit Committee on 28.05.2024 and approved by the Board of Directors inits meeting held on 28.05.2024.

3) In view of the default by the company.in payng due interest amount to the banks, STC was declared NPA. The lender banks have initiated DRT proceedings against the company and Canara bank (e-Syndicate Bank) had also initiated NCLT
proceedings. The company s in the process of finalizing the OTS proposal with thelendar banks and the amounterystalized wit the Joint Lender Forum (JLF) is RS. 1,90,624 lacs as on 31.12.2018. A part payment of Rs 1,10,000 lacs has already been
made to Canara bank {e-Syndicate Bank), The leader of JLF 0n 29.03.2019(Rs. 90,000 lacs} and on 27.05.2019 (Rs. 20,000 lacs).

The leader of JLF has withdrawn the NCLT proceecing against STC on 11.12.2019. Further, STC is pursuing altemative course of settiement with lender banks instead of transfer of immovable properties, a formal propesa submitted to the lender
banks which is under consideration with lender bank. The same has been updated in DRT proceeding & the NODH is 09.07.2024. These updation of OTS & DRT has been informed to MOC&I. The amount of iability is subject to final settiement / court
order.

4) Nettradereceivable ofRs. 1,06,960.49 lacsindudes Rs. 62,727.62 lacs having creditimpairment.

5) Demand of Rs. 132.83 Crore was raised by L&DO v-de its letter no. L&DDO/LS2A/9225/133 dated 26th March 2018 from 2004-05 onwards for non-compliance of various conditions of the Lease Deed (including non-deposits of 25% of the gross rent
received by STC from its tenants). However, the company has disputed the demand and the matter s yet to be resolved. On the observation of CAG audit, the firm liability of Rs. 8,540 lacs has been created in the books of accounts for the F.Y. 2021-22.
Further, STC vide letter dated 20.05.2022 requested L&DO to provide outstanding dues as on date and the reply is still awaited.

6) Based on Accounting Policy on a non-going concerr basis w.e.f 01.04.2021 all the assets previously grouped under Property, Plant and Equipment, Capital Work-in-progess, Investment Property & Intangible Assets are now transferred to " Non-
CurentAssets held for disposal* and are shown on Carrying Values as on 31.03.2021. As per valuation of STC's immovable porperties, fair value as on 30.09.2023 based on cuent itle is : JVB-Rs 81,145lacs, STCHC-Rs 48,267 lacs & Others-Rs
26,188 lacs. Animpairment of Rs 318 lacs charaed fiom revalsation reserve during the FY 2023-24. g

7) Figuresoflastquarter are the balancing figtires betwsen audited figires in respect uf the full financiz| year & the published year to date figure upto the third Quarter of the current financial year. Amountin the financial statements-are presentedin Rs lacs
(upto two decimails) axcept for per share data and 25 olhenwise stated. Cariain small amounts maynot appear in financial statements due to rounding off in Rsfacs. Previous year's figures have been regroupedirearranged wherever considered
necessary, Regrouping  rearrangement of da-a s fo-specific plirpose of presentation in financial statements anly and do not affect legal status of STC. STC reserves alliis rights under the applicable laws.

8) STC has recognized recsiptof Rs 19.01 croreinthe MIMT case matter as per Delhi High Court order and the same will be adjusted against debtors at the time of final outcome.

By order of the Board of Directors
As per our report of even date aftached
For PV AR & Associates
Fim Reg. N 082230 sd- d- sd- sd-
e {CA Ruchi Agarwal) (B.S.Rao) (K.K. Gupta) {S.K,Chawla)
Place : New Delhi Partner CFO Director Finance -MMTC Additional Independent Director
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